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The shareholders’ investment in the Farm Credit of Western Oklahoma, ACA (Association) is 
materially affected by the financial condition and results of operations of CoBank, ACB, 
(CoBank).  The 2013 CoBank Annual Report to Shareholders, and the CoBank quarterly 
shareholders’ reports are available free of charge by accessing CoBank’s website, 
www.cobank.com, or may be obtained at no charge by contacting the Association at 3302 
Williams Avenue, Woodward, Oklahoma 73801 or calling 580-256-3465 or toll-free 1-800-299-
3465. 
 
 





Farm Credit of Western Oklahoma, ACA

(Dollars in Thousands)

June 30 December 31
2014 2013

UNAUDITED AUDITED

ASSETS
  Loans 457,970$                      467,874$                      
  Less allowance for loan losses 2,166                            2,247                            
    Net loans 455,804                        465,627                        
  Cash 2,500                            4,399                            
  Accrued interest receivable 8,841                            6,109                            
  Investment in CoBank 15,278                          15,278                          
  Premises and equipment, net 1,605                            1,639                            
  Prepaid benefit expense 290                               439                               
  Other assets 1,434                            2,292                            

      Total assets 485,752$                      495,783$                      

LIABILITIES
  Note payable to CoBank 379,406$                      394,198$                      
  Advance conditional payments 10,412                          7,211                            
  Accrued interest payable 2,827                            2,807                            
  Patronage distributions payable -                                    1,500                            
  Accrued benefits liability 94                                 100                               
  Other liabilities 659                               789                               

      Total liabilities 393,398                        406,605                        

 Commitments and Contingencies

SHAREHOLDERS' EQUITY
  Capital stock 1,343                            1,340                            
  Unallocated retained earnings 91,011                          87,838                          

      Total shareholders' equity 92,354                          89,178                          

      Total liabilities and shareholders' equity 485,752$                      495,783$                      

The accompanying notes are an integral part of these consolidated financial statements.

Consolidated Statement of Condition



Farm Credit of Western Oklahoma, ACA

(Dollars in Thousands)

UNAUDITED 2014 2013 2014 2013

INTEREST INCOME
 Loans 4,965$     4,916$     9,911$     9,803$     

    Total interest income 4,965       4,916       9,911       9,803       

INTEREST EXPENSE
 Note payable to CoBank 1,781       1,821       3,548       3,640       
 Other 23            20            41            38            

    Total interest expense 1,804       1,841       3,589       3,678       
 Net interest income 3,161       3,075       6,322       6,125       
 (Loan loss reversal)/Provision for loan losses (9)             177          (81)           253          

 Net interest income after loan loss reversal/provision for loan losses 3,170       2,898       6,403       5,872       

NONINTEREST INCOME
 Financially related services income 1              5              5              11            
 Loan fees 4              13            6              13            
 Patronage refund from Farm Credit Institutions 426          452          861          853          
 Mineral income 224          147          333          258          
 Other noninterest income 28            54            67            57            

    Total noninterest income 683          671          1,272       1,192       

NONINTEREST EXPENSE
 Salaries and employee benefits 1,036       1,017       2,524       2,608       
 Occupancy and equipment 83            87            168          166          
 Purchased services from AgVantis, Inc. 182          175          359          351          
 Farm Credit Insurance Fund premium 103          85            208          169          
 Merger-implementation costs 71            -               77            -               
 Supervisory and examination costs 40            38            80            75            
 Other noninterest expense 509          537          1,086       1,001       

    Total noninterest expense 2,024       1,939       4,502       4,370       

    Net income/Comprehensive income 1,829$     1,630$     3,173$     2,694$     

The accompanying notes are an integral part of these consolidated financial statements.

ended June 30 ended June 30

Consolidated Statement of Comprehensive Income

For the three months For the six months



Farm Credit of Western Oklahoma, ACA

Consolidated Statement of Changes in Shareholders' Equity

(Dollars in Thousands)

Unallocated Total
Capital Retained Shareholders' 

UNAUDITED Stock Earnings Equity

Balance at December 31, 2012 1,377$           82,741$           84,118$           
Comprehensive income 2,694               2,694               
Stock issued 53                  53                    
Stock retired (67)                (67)                   

Balance at June 30, 2013 1,363$           85,435$           86,798$           

Balance at December 31, 2013 1,340$           87,838$           89,178$           
Comprehensive income 3,173               3,173               
Stock issued 66                  66                    
Stock retired (63)                (63)                   

Balance at June 30, 2014 1,343$           91,011$           92,354$           

The accompanying notes are an integral part of these consolidated financial statements.
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