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The shareholders’ investment in the Farm Credit of Western Oklahoma, ACA (Association) is 
materially affected by the financial condition and results of operations of CoBank, ACB, 
(CoBank).  The 2012 CoBank Annual Report to Shareholders, and the CoBank quarterly 
shareholders’ reports are available free of charge by accessing CoBank’s website, 
www.cobank.com, or may be obtained at no charge by contacting the Association at 3302 
Williams Avenue, Woodward, Oklahoma 73801 or calling 580-256-3465 or toll-free 1-800-299-
3465. 
 
 





Farm Credit of Western Oklahoma, ACA

(Dollars in Thousands)

September 30 December 31
2013 2012

UNAUDITED AUDITED

ASSETS
  Loans 459,822$         453,297$       
  Less allowance for loan losses 2,356               2,162             
    Net loans 457,466           451,135         
  Cash 3,960               6,247             
  Accrued interest receivable 9,031               5,707             
  Investment in CoBank 13,999             13,999           
  Premises and equipment, net 1,709               1,692             
  Prepaid benefit expense 162                  510                
  Other assets 1,692               1,943             
      Total assets 488,019$         481,233$       

LIABILITIES
  Note payable to CoBank 388,615$         387,008$       
  Advance conditional payments 7,072               5,248             
  Accrued interest payable 2,676               2,937             
  Patronage distributions payable -                       1,250             
  Accrued benefits liability 103                  110                
  Other liabilities 665                  562                

      Total liabilities 399,131           397,115         

 Commitments and Contingencies

SHAREHOLDERS' EQUITY
  Capital stock 1,349               1,377             
  Unallocated retained earnings 87,539             82,741           

      Total shareholders' equity 88,888             84,118           
      Total liabilities and shareholders' equity 488,019$         481,233$       

The accompanying notes are an integral part of these financial statements.

Consolidated Statement of Condition



Farm Credit of Western Oklahoma, ACA

(Dollars in Thousands)

UNAUDITED 2013 2012 2013 2012

INTEREST INCOME
 Loans 4,986$     4,737$     14,789$   14,014$   
    Total interest income 4,986       4,737       14,789     14,014     
INTEREST EXPENSE
 Note payable to CoBank 1,791       1,864       5,431       5,653       
 Other 17            19            55            58            
    Total interest expense 1,808       1,883       5,486       5,711       
 Net interest income 3,178       2,854       9,303       8,303       
 (Loan loss reversal)/provision for loan losses (47)           (32)           206          159          
 Net interest income after loan loss reversal/provision for loan losses 3,225       2,886       9,097       8,144       
NONINTEREST INCOME
 Financially related services income 9              9              20            25            
 Loan fees 7              13            20            14            
 Patronage refund from Farm Credit Institutions 435          410          1,288       1,146       
 Farm Credit Insurance Fund distribution -               -               -               377          
 Mineral income 207          89            465          410          
 Other noninterest income 2              4              59            56            
    Total noninterest income 660          525          1,852       2,028       
NONINTEREST EXPENSE
 Salaries and employee benefits 990          820          3,598       3,013       
 Occupancy and equipment 87            95            253          240          
 Purchased services from AgVantis, Inc. 176          175          527          520          
 Farm Credit Insurance Fund premium 89            41            258          117          
 Supervisory and examination costs 38            38            113          115          
 Other noninterest expense 401          372          1,402       1,519       
    Total noninterest expense 1,781       1,541       6,151       5,524       
    Net income/Comprehensive income 2,104$     1,870$     4,798$     4,648$     

The accompanying notes are an integral part of these financial statements.

ended September 30 ended September 30

Consolidated Statement of Comprehensive Income

For the three months For the nine months



Farm Credit of Western Oklahoma, ACA

Consolidated Statement of Changes in Shareholders' Equity

(Dollars in Thousands)

Protected Unallocated Total
Borrower Capital Retained Shareholders' 

UNAUDITED Stock Stock Earnings Equity
Balance at December 31, 2011 3$                  1,383$           77,722$            79,108$            
Comprehensive income 4,648                4,648                
Stock issued -                    126                126                   
Stock retired (3)                  (126)              (129)                 
Balance at September 30, 2012 -$                  1,383$           82,370$            83,753$            

Balance at December 31, 2012 -$                  1,377$           82,741$            84,118$            
Comprehensive income 4,798                4,798                
Stock issued -                    76                  76                     
Stock retired -                    (104)              (104)                 
Balance at September 30, 2013 -$                  1,349$           87,539$            88,888$            

The accompanying notes are an integral part of these financial statements.
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