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The shareholders’ investment in the Farm Credit of Western Oklahoma, ACA (Association) is 
materially affected by the financial condition and results of operations of CoBank, ACB, 
(CoBank).  The 2012 CoBank Annual Report to Shareholders, and the CoBank quarterly 
shareholders’ reports are available free of charge by accessing CoBank’s website, 
www.cobank.com, or may be obtained at no charge by contacting the Association at 3302 
Williams Avenue, Woodward, Oklahoma 73801 or calling 580-256-3465 or toll-free 1-800-299-
3465. 
 
 





Farm Credit of Western Oklahoma, ACA

(Dollars in Thousands)

June 30 December 31
2013 2012

UNAUDITED AUDITED

ASSETS
  Loans 453,488$         453,297$       
  Less allowance for loan losses 2,394               2,162             
    Net loans 451,094           451,135         
  Cash 3,167               6,247             
  Accrued interest receivable 8,673               5,707             
  Investment in CoBank 13,999             13,999           
  Premises and equipment, net 1,781               1,692             
  Prepaid benefit expense 390                  510                
  Other assets 1,237               1,943             

      Total assets 480,341$         481,233$       

LIABILITIES
  Note payable to CoBank 383,053$         387,008$       
  Advance conditional payments 6,930               5,248             
  Accrued interest payable 2,921               2,937             
  Patronage distributions payable -                       1,250             
  Accrued benefits liability 104                  110                
  Other liabilities 535                  562                

      Total liabilities 393,543           397,115         

 Commitments and Contingencies

SHAREHOLDERS' EQUITY
  Capital stock 1,363               1,377             
  Unallocated retained earnings 85,435             82,741           

      Total shareholders' equity 86,798             84,118           

      Total liabilities and shareholders' equity 480,341$         481,233$       

The accompanying notes are an integral part of these financial statements.

Consolidated Statement of Condition



Farm Credit of Western Oklahoma, ACA

(Dollars in Thousands)

UNAUDITED 2013 2012 2013 2012

INTEREST INCOME
 Loans 4,916$     4,675$     9,803$     9,277$     

    Total interest income 4,916       4,675       9,803       9,277       

INTEREST EXPENSE
 Note payable to CoBank 1,821       1,895       3,640       3,789       
 Other 20            21            38            39            

    Total interest expense 1,841       1,916       3,678       3,828       
 Net interest income 3,075       2,759       6,125       5,449       
 Provision for loan losses 177          99            253          191          

 Net interest income after provision for loan losses 2,898       2,660       5,872       5,258       

NONINTEREST INCOME
 Financially related services income 5              10            11            16            
 Loan fees 13            3              13            1              
 Patronage refund from Farm Credit Institutions 452          369          853          736          
 Farm Credit Insurance Fund distribution -               377          -               377          
 Mineral income 147          184          258          321          
 Other noninterest income 54            46            57            53            

    Total noninterest income 671          989          1,192       1,504       

NONINTEREST EXPENSE
 Salaries and employee benefits 1,017       841          2,608       2,193       
 Occupancy and equipment 87            71            166          145          
 Purchased services from AgVantis, Inc. 175          173          351          346          
 Farm Credit Insurance Fund premium 85            39            169          76            
 Supervisory and examination costs 38            38            75            77            
 Other noninterest expense 537          582          1,001       1,147       

    Total noninterest expense 1,939       1,744       4,370       3,984       

    Net income/Comprehensive income 1,630$     1,905$     2,694$     2,778$     

The accompanying notes are an integral part of these financial statements.

ended June 30 ended June 30

Consolidated Statement of Comprehensive Income

For the three months For the six months



Farm Credit of Western Oklahoma, ACA

Consolidated Statement of Changes in Shareholders' Equity

(Dollars in Thousands)

Protected Unallocated Total
Borrower Capital Retained Shareholders' 

UNAUDITED Stock Stock Earnings Equity

Balance at December 31, 2011 3$                  1,383$           77,722$            79,108$            
Comprehensive income -                    -                    2,778                2,778                
Stock issued -                    83                  -                       83                     
Stock retired (2)                  (89)                -                       (91)                   

Balance at June 30, 2012 1$                  1,377$           80,500$            81,878$            

Balance at December 31, 2012 -$                  1,377$           82,741$            84,118$            
Comprehensive income -                    -                    2,694                2,694                
Stock issued -                    53                  -                       53                     
Stock retired -                    (67)                -                       (67)                   

Balance at June 30, 2013 -$                  1,363$           85,435$            86,798$            

The accompanying notes are an integral part of these financial statements.



 

 
 

 
 
NOTE 1 - O

A descript
Association
and for the
unaudited 
Shareholde

In Decemb
Disclosures
offsetting a
arrangeme
entity’s rec
derivative i
those reco
arrangeme
retrospectiv
1, 2013, an
condition o

In Februar
Comprehe
statements
accumulate
guidance i
entities for
financial co
 
The accom
financial c
prevailing 
necessarily

NOTE 2 - L

A summary
 

 
 
 
 
 
 
 

 

Real esta
Productio
Agribusin
 Loans t
 Proces
 Farm-re
Rural res

 Total l

ORGANIZATIO

tion of the org
n), the significa
e year ended 
second quarte
ers. 

ber 2011, the F
s about Offset
and related ar
ents on its finan
cognized assets
instruments tha

ognized financia
ent or similar a
vely for all com
nd interim perio

or results of ope

ry 2013, the 
nsive Income.”

s or in the not
ed other comp
s effective for 

r annual period
ondition or resu

mpanying finan
condition and 
practices with

y indicative of t

LOANS AND A

y of loans follow

ate mortgage 
on and intermed
ess: 
to cooperatives
sing and marke
elated business
idential real es

loans  

N
(

ON AND SIGN

ganization and
ant accounting
December 31

er 2013 financi

Financial Acco
tting Assets an
rangements to

ncial position.  
s and recogniz
at are offset in
al instruments 
agreement, irre
mparative perio
ods within thos
erations, but re

FASB issued 
”  The guidanc
tes to the fina
rehensive inco
public entities

ds beginning a
ults of operation

ncial statemen
results of ope

hin the banking
the results to b

ALLOWANCE 

ws.  

diate-term 

s 
eting 
s 
tate 

NOTES TO FIN
Dollars in Thou

(

IFICANT ACC

d operations o
g policies follow
, 2012, are co
al statements 

ounting Standa
nd Liabilities.”  
o enable users
This includes t

zed liabilities.  T
n accordance w

and derivative
espective of w
ods and is effec
se annual perio
esulted in addit

guidance, “Re
e requires enti

ancial stateme
ome and the inc
s for annual pe
after December
ns, but will resu

nts contain all 
erations, and 
g industry. Th
e expected for 

FOR LOAN LO

 

NANCIAL STA
usands, Except
Unaudited) 

OUNTING PO

of Farm Credit
wed, and the fi
ontained in the
should be rea

ards Board (FA
The guidance

s of its financi
the effect or po
The requireme
with the rights o
e instruments t
hether they ar
ctive for annua
ods.  The adop
ional disclosure

eporting of Am
ties to present
nts, significant
come statemen
eriods beginni
r 15, 2013.  T
ult in additiona

adjustments n
conform with

he results for 
the year ende

OSSES  

Ju

 $

 $

ATEMENTS 
t as Noted) 

LICIES 

t Association 
inancial condit
e 2012 Annua

ad in conjunctio

ASB) issued gu
e requires an e
al statements 

otential effect o
ents apply to re
of offset set fo
that are subjec
re offset or no
al reporting per
ption of this gu
es. 

mounts Reclas
t either parenth
t amounts rec
nt line items af
ng after Dece

The adoption o
l disclosures. 

necessary for 
generally acc

the six month
d December 3

ne 30, 2013 

305,670 
138,728

2,050
4,309

701
2,030

453,488 

of Western O
ion and results

al Report to S
on with the 20

uidance entitle
entity to disclos

to understand
of rights of seto
ecognized finan
orth in accounti
ct to an enforc
ot.  This guida
riods beginning
uidance did not

ssified out of 
hetically on the
classified from 
ffected by the 
mber 15, 2012

of this guidance

a fair present
cepted accoun
hs ended Jun
1, 2013. 

D

 

 

Oklahoma, ACA
s of operations
hareholders.  
12 Annual Rep

ed, “Balance S
se information 
d the effect of 
off associated w
ncial instrumen
ing guidance a
eable master n
nce is to be a
g on or after Ja
t impact the fin

Accumulated 
e face of the fin

each compon
reclassification
2 and for non-
e will not impa

tation of the i
nting principle
e 30, 2013 a

December 31, 

$ 300,10
137,87

8,34
4,35
1,02
1,59

$ 453,29

A (the 
s as of 
These 
port to 

heet – 
about 
those 

with an 
nts and 
and for 
netting 
applied 
anuary 
nancial 

Other 
nancial 
nent of 
n.  The 
-public 
act the 

interim 
es and 
re not 

2012 

1 
9 

 
5 
6 
2 
4 

7 



 

The Assoc
volume an
the balance
 

Real estate
Production
Agribusine

 Total 
 
The followi
Loan Class
 

 

Real esta
 Accept
 OAEM 
 Substa
  Total 

Productio
 Accept
 OAEM 
 Substa
  Total 

Agribusin
 Accept
 OAEM 
 Substa
  Total 

Rural res
 Accept
  Total 

Total Loa
 Accept
 OAEM 
 Substa
  Total 

 
High risk a
accrued int
 

(dollars in

Nonaccru
 Real es
 Produc

 Total

ciation purchas
d comply with 
es of participat

 

 

e mortgage 
 and intermedi
ss 

ing table shows
sification Syste

ate mortgage 
table 

andard 

on and intermed
table 

andard 

ess 
table 

andard 

idential real es
table 

ans 
table 

andard 

assets consist o
terest) and rela

n thousands) 

ual loans 
state mortgage
ction and interm

 high risk asse

ses or sells pa
Farm Credit A

tions purchased

ate-term 

s loans and re
em as a percen

diate-term 

tate 

of impaired loa
ated credit qua

e 
mediate-term 

ts 

rticipation inte
Administration r
d and sold duri

Other Farm
Instituti

Purchased 

$ 32,993 
28,041 

4,309 

$ 65,343 

lated accrued i
tage of total lo

ans and other p
lity are as follo

 

rests with othe
regulations.  Th
ing the quarter 

m Credit 
ons 

Sold Pu

$ 13,352  $
3,009

---

$ 16,361  $

interest classifi
ans and relate

J

 

 

 

 

property owned
ws:   

er parties in or
he following ta

r ended June 3

Non-Farm Cr
Institution

urchased 

263 $
--- 
--- 

263 $

ied under the F
d accrued inte

June 30, 2013

98.54%
1.27%
0.19%

100.00%

 
96.96%
1.17%
1.87%

100.00%

67.83%
15.03%
17.14%

100.00%

100.00%
100.00%

97.59%
1.44%
0.97%

100.00%

d.  These nonp

June 30, 2

$ 17

$ 17

rder to diversif
able presents in
0, 2013:   

redit 
s 
Sold Purc

--- $ 
111 2

--- 

111 $ 6

Farm Credit Ad
rest receivable

 De

 

performing asse

2013 D

 
71  
--

71  

fy risk, manag
nformation reg

Total 
chased S

33,256  $ 1
28,041 

4,309 

65,606  $ 1

dministration U
e by loan type a

ecember 31, 20

98.50% 
1.44% 
0.06% 

100.00% 

 
97.94% 
1.84% 
0.22% 

100.00% 

 
84.19% 
8.29% 
7.52% 

100.00% 

 
100.00% 
100.00% 

 
97.90% 
1.77% 
0.33% 

100.00% 

ets (including r

December 31, 

$ 171
37

$ 208

e loan 
garding 

Sold 

3,352 
3,120 

--- 

6,472 

Uniform 
as of: 

012 

related 

2012 

1 
7 

8 



 

The Assoc
periods pre
 
Additional 
 

Total imp

 Real es
 Product

  Total 

Impaired 

 Real es
 Product
 Agribus
  Loan
 Rural re

 Total 

Impaired 

 Real es
 Product
 Agribus
  Loan
 Rural re

 Total 

The Assoc

ciation had no a
esented.  

impaired loan i

 
 

aired loans: 

tate mortgage 
tion and interm

 

 

 
 

loans with no r

state mortgage
tion and interm
siness: 
s to cooperativ
esidential real e

 

 

loans with no r

state mortgage
tion and interm
siness: 
s to cooperativ
esidential real e

ciation had no im

accruing restruc

information is a

ediate-term 

related allowan

 
mediate-term 

ves 
estate 

related allowan

 
mediate-term 

ves 
estate 

mpaired loans 

ctured loans, a

as follows:  

J

Recorded 
Investment 

 

$ 171 
--

$ 171 

For the T
J

Average
Impaired Lo

nce for credit lo

 $ 17
2

 

 $ 19

For the
J

Average
Impaired Lo

nce for credit lo

 $ 17
2

 

 $ 20

with a related a

 

accruing loans 9

June 30, 2013
Unpaid 

Principal 
Balance 

 

 $ 181 
1,498

 $ 1,679 

Three Months
June 30, 2013
e 
oans 

Intere
Rec

sses: 

71  $
23

--
-- 

94  $

e Six Months E
June 30, 2013
e 
oans 

Intere
Rec

sses: 

71  $
29

--
-- 

00  $

allowance for c

90 days past d

Related 
Allowance 

 

 $ --- 
---

 $ --- 

s Ended  
 
est Income 
cognized 

-- 
--

--
-- 

-- 

Ended  
 
est Income 
cognized 

-- 
--

--
-- 

-- 

credit losses. 

due or other pro

Dec

Recorded 
Investment 

 

 $ 171 
37 

 $ 208 

For the T
Ju

Average 
Impaired Loa

 $ 1,29
20

 
8
-

 $ 1,58

For the 
Ju

Average 
Impaired Loa

 $ 1,23
25

 
10

 $ 1,59

operty owned f

cember 31, 201
Unpaid 

Principal 
Balance 

 

 $ 181 
1,498 

 $ 1,679 

Three Months E
une 30, 2012 

ans 
Intere

Rec

 

97  $
01 

 
89 
--- 

87  $

 Six Months En
une 30, 2012 

ans 
Intere

Rec

 

30  $
54 

 
06 
-- 

90  $

for the 

2 

Related 
Allowance 

 

 $ ---
--- 

 $ ---

Ended  

est Income 
cognized 

-- 
-- 

-- 
-- 

-- 

nded  

est Income 
cognized 

13 
7 

-- 
2 

22 



 

                 
The followi

June 30, 

Real esta
Productio
Agribusin
Rural res

 Total 
 

Decembe

Real esta
Productio
Agribusin
Rural res

 Total 

Note:  The 
unam
the i

 

A summary

 

Real esta
Productio
Agribusin
Rural res

Total 
 

 

Real esta
Productio
Agribusin
Rural res

 Total 
 

 

Real esta
Productio
Agribusin
Rural res

Total 

                   
ing tables prov

2013 

ate mortgage 
on and intermed
ess 
idential real es

er 31, 2012 

ate mortgage 
on and intermed
ess 
idential real es

recorded investm
mortized premium
nvestment.  

y of changes in

ate mortgage 
on and intermed
ess 
idential real es

ate mortgage 
on and intermed
ess 
idential real es

ate mortgage 
on and intermed
ess 
idential real es

ide an age ana

D

 
diate-term 

tate 

 

 
diate-term 

tate 

 

ment in the rece
m, discount, fina

n the allowance

$
diate-term 

tate 

$

 
diate-term 

tate 

 

 
diate-term 

tate 

 

alysis of past d

30-89 
Days Past 

Due 

9

P

$ 370  $
-- 

187 
169 

$ 726  $

 

$ 40  $
162 

8 
-- 

$ 210  $

eivable is the fac
ance charges, or

e for loan losse

Balance at 
March 31, 

2013 

$      179 
1,992 
     65 
      1 

$    2,237 

Balance at 
December 
31, 2012 

$ 182 
1,908 

70 
2 

$ 2,162 

Balance at 
March 31, 

2012 

$ 161 
1,930 

133 
5 

$ 2,229 

 

ue loans (inclu

90 Days 
or More 

Past Due 
To

$ --  $
-- 
-- 
-- 

$ --  $

 

$ --  $
37 
-- 
-- 

$ 37  $

ce amount incre
r acquisition cost

es and period e

Charge-offs 

$      --
25 
-- 
-- 

$    25

Charge-offs 

$ -- 
44 
-- 
-- 

$ 44 

Charge-offs

$ 41 
36 
-- 
-- 

$ 77 

uding accrued i

otal Past 
Due 

N
Du

t
Da

 370  $ 3
-- 1

187 
169 

 726  $ 4

 

 40  $ 3
199 1

8 
-- 

 247  $ 4

eased or decreas
ts and may also

end recorded in

Recoveries

$  -- 
5 
-- 

         -- 

$  5 

Recoveries

 $ -- 
23 
-- 
-- 

 $ 23 

Recoverie

 $ --
20
--
--

 $ 20

nterest).   

Not Past 
ue or less 
han 30 
ays Past 

Due 

311,336  $
141,254 

6,954 
1,891 

461,435  $

 

303,664  $
139,730 
13,759 

1,604 

458,757  $

sed by applicabl
o reflect a previo

nvestment in lo

s 
Provision 
Loan Loss

$      7 
 153 
   16 
     1 

$   177 

s 

Provision 
Loan Loss
(Loan Los
Reversal

 $ 4
238
11
--

 $ 253

es 
Provisio
Loan Lo

 $ 4
4

 $ 9

Total 
Loans 

Re
Inv
Ac
Lo
D

Mo

$ 311,706  $
141,254

7,141
2,060

$ 462,161  $

 

 303,704  $
139,929
13,767

1,604

 459,004  $

le accrued intere
ous direct write-d

ans is as follow

for 
ses 

Balan
June 30

$    1
2,1
    8
    

$ 2,3

for 
ses/ 
ss 
s) 

Balan
June 30

4  $ 1
8 2,1
1 
- 

3  $ 2,3

n for 
sses 

Balan
Jun

20

49  $
47 1

2 
1 

99  $ 2

ecorded 
vestment 
ccruing 
oans 90 
Days or 
ore Past 
Due 

-- 
-- 
-- 
-- 

-- 

 

-- 
-- 
-- 
-- 

-- 

est and 
down of 

ws: 

nce at 
0, 2013 

86 
25 
81 
 2 

94 

nce at 
0, 2013 

186 
125 
81 

2 

394 

nce at 
e 30, 
012 

169 
,961 
135 

6 

2,271 



 

 

 

Real esta
Productio
Agribusin
Rural res

 Total 

 

Real estate
Production
Agribusine
Rural resid

 Total 

 

 

Real esta
Productio
Agribusin
Rural res

 Total 

A restructu
related to 
The Assoc
the previou
 
NOTE 3 - F

Accounting
liability in t
to Shareho
 
Assets me
 

 
 
Assets he
 June 3
 Decem

 

During the 
 
The Assoc

ate mortgage 
on and intermed
ess 
idential real es

 

 

 

e mortgage 
 and intermedi
ss 

dential real esta

 

 

ate mortgage 
on and intermed
ess 
idential real es

uring of a debt 
the debtor’s fin

ciation recorded
us 12 months fo

FAIR VALUE M

g guidance defi
he principal or 

olders for a mo

asured at fair v

eld in nonqualif
30, 2013 

mber 31, 2012 

first six month

ciation had no li

D

 
diate-term 

tate 

 

 
ate-term 

ate 

 

En

 
diate-term 

tate 

 

constitutes a t
nancial difficult
d no TDRs dur
or which there 

MEASUREMEN

ines fair value 
most advantag

re complete de

value on a recu

fied benefits tru

s of 2013, the A

iabilities measu

Balance at 
December 31, 

2011 

$ 54 
2,018 

73 
4 

$ 2,149 

Allowance
Ending Balan
Individually 

evaluated for 
impairment 

$ -- 
-- 
-- 
-- 

$ -- 

Allowance 
nding Balance 

Individually 
evaluated for
impairment

$ -- 
-- 
-- 
-- 

$ -- 

roubled debt re
ties, grants a 
ing the six mon
were payment

NTS 

as the exchang
geous market 

escription. 

urring basis are

usts 

Association rec

ured at fair valu

 

Charge-offs 

$ 41 
49 
-- 
-- 

$ 90 

e for Credit Los
ce at June 30, 

Collec
evaluat
impair

 $ 1
2,12

 $ 2,3

for Credit Loss
at December 3

r 
Collec

evaluat
impair

 $ 1
1,9

 $ 2,1

estructuring (T
concession to 
nths ended Jun
defaults during

ge price that w
for the asset o

e summarized b

Fai
Level 1

 
 $ 1
 $

corded no tran

ue on a recurrin

Recoveries

 $ -- 
21 
-- 
-- 

 $ 21 

sses 
2013 

ctively 
ted for 
rment 

e

86 
25 
81 

2 

94 

ses 
31, 2012 En
ctively 
ted for 
rment 

e

182 
908 
70 

2 

162 

TDR) if the cred
the debtor tha

ne 30, 2013. T
g the period. 

would be receive
or liability.  See

below: 

r Value Measu
1 Leve

 
14  $

3  $

sfers in or out 

ng basis at Jun

s 

Provision 
Loan Loss
(Loan Los
Reversal

 $ 156
(29
62

2

 $ 191

Recorded
Loans 

Ending Balanc
Individually 

evaluated for 
impairment 

$ 171 
-- 
-- 
-- 

$ 171 

Recorded 
Loans O

ding Balance a
Individually 

evaluated for 
impairment 

$ 171 
37 
-- 
-- 

$ 208 

ditor, for econo
at it would not
he Association

ed for an asset
e Note 2 to the 

urement Using
el 2 Le

 
--  $ 
--  $ 

of Levels 1, 2, 

ne 30, 2013 or 

for 
ses/ 
ss 
s) 

Balan
June 30

6  $ 1
9) 1,9
2 1
2 

1  $ 2,2

d Investments i
Outstanding 

ce at June 30, 
Collecti

evaluate
impairm

 $ 311,5
141,2

7,
2,0

 $ 461,9

Investments in
Outstanding 
at December 3

Collecti
evaluate
impairm

 $ 303
139
13

1

 $ 458

omic or legal re
t otherwise con
n had no TDRs

t or paid to tran
2012 Annual R

g Tot
vel 3 V

 
--  $
--  $

or 3. 

December 31,

nce at 
0, 2012 

169 
961 
135 

6 

271 

n  

2013 
vely 

ed for 
ment 

535 
254 
141 
060 

990 

n  

1, 2012 
ively 
ed for 
ment  

3,533 
9,892 
3,767 

,604 

8,796 

easons 
nsider.  
 within 

nsfer a 
Report 

tal Fair
Value

14 
3 

 2012. 



 

 
Assets me
below:   
 
 
 

 June 30, 2
 Loans 

December 
 Loans 
 
With regard
as each co
owned and
and compa
 
The Assoc
2012. 
 
Valuation 

As more fu
value hiera
unobserva
used by the

Loans 

For certain
collateral s
measurem
requires si
specific iss
Level 3 of 
balance of 

Assets Hel

Assets hel
Level 1.  T
observable

 
NOTE 4 - S

The Assoc
were issue
 

easured at fair 

2013 

31, 2012 

d to impaired lo
ollateral proper
d take into acco
arability adjustm

ciation had no l

Techniques 

ully discussed i
archy, which 
ble inputs whe
e Association f

n loans evaluat
since the loan
ent process us
ignificant input
sues relating to
the hierarchy.
the loan, a spe

ld in Non-Quali

d in trust funds
The trust funds
e in the marketp

SUBSEQUENT

ciation has eval
ed, and no mate

value on a no

Lev

 
 $ 

 $ 

oans and othe
rty is unique.  
ount unobserva
ments.  

iabilities meas

n Note 2 to the
requires an e

en measuring fa
for assets and 

ted for impairm
s were collate
ses independe
t based on m
o the collatera
  When the va
ecific reserve is

ified Benefits T

s related to de
s include inves
place. 

T EVENTS 

uated subsequ
erial subseque

n-recurring ba

Fair Value Me
vel 1 L

─ $

 
─ $

r property own
System institu
able inputs suc

ured at fair val

e 2012 Annual 
ntity to maxim
air value.  The 
liabilities, subje

ment under acc
eral dependent
ent appraisals a
anagement’s k

al and other m
alue of the rea
s established.

Trusts 

eferred compen
stments that a

uent events thro
nt events were

 

sis for each of

easurement U
evel 2

─ $

─ $

ned, it is not pra
tions utilize ap

ch as income a

lue on a non-re

Report to Sha
mize the use 

following pres
ect to fair value

counting guida
t loans for wh
and other mar
knowledge of 
atters.  As a r

al estate, less e

nsation and su
are actively tra

ough August 5
e identified.  

f the fair value

Using
Level 3

$ 171

$ 212

acticable to pro
ppraisals to val
and expense, c

ecurring basis 

areholders, acc
of observable

sents a brief su
e measuremen

ance, the fair v
ich real estate

rket-based info
and judgment
result, these fa
estimated cost

upplemental ret
aded and have

5, 2013, which i

e hierarchy val

Total Fair 
Value 

$ 171 

$ 212 

ovide specific i
lue these loan
omparable sale

at June 30, 20

counting guidan
e inputs and m
ummary of the 
t.  

value is based 
e is the collate
ormation, but in
t about curren
air value meas
ts to sell, is le

tirement plans
e quoted net a

is the date the 

ues are summ

Total
Gains/(Lo

 
 $ 37

 $ 99

information on 
s and other pr
es, replacemen

013 or Decemb

nce establishes
minimize the u
valuation techn

upon the unde
eral.  The fair 
n many cases 
nt market cond
surements fall 
ss than the pr

 are classified 
asset values th

financial statem

marized 

osses)

7

9

inputs 
roperty 
nt cost 

ber 31, 

s a fair 
use of 
niques 

erlying 
r value 
it also 

ditions, 
within 

rincipal 

within 
hat are 

ments 


	Report Cover 2
	MDA signed 2nd atr
	Financial Information 2nd qtr
	Income Stmt 2nd qtr
	Shareholder Equity 2nd qtr
	MDA  Notes 6-30-2013

